Acute Hospital Financial Performance Trends
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Newton-Wellesley Hospital Newton, MA Middlesex Community Hospital 09/30/14 12
" " " MA Industry Median North East US
Financial Performance Indicators FY10 FY11 FY12 FY13 FY14 FY14 Median FY13
PROFITABILITY
Operating Margin 4.9% 5.2% 6.4% 4.3% 2.9% 2.6% 2.9%
Non-Operating Margin 0.1% -0.3% 0.9% 0.2% -0.1% 0.8% 0.1%
Total Margin 5.0% 4.9% 7.3% 4.5% 2.8% 4.2% 3.8%
Operating Surplus (Loss) $18,852,000 $20,661,000 $27,467,000 $17,805,000 $12,201,000 - --
Total Surplus (Loss) $19,253,000 $19,633,000 $31,194,000 $18,775,000 $11,769,000 - -
LIQUIDITY
Current Ratio 1.6 1.4 0.8 1.2 1.3 1.6 1.6
Days in Accounts Receivable 42 33 30 34 32 40 49
Average Payment Period 51 52 61 57 55 59 65
SOLVENCY/CAPITAL STRUCTURE
Debt Service Coverage (Total) 3.1 3.3 3.6 2.6 2.3 5.6 4.0
Cash Flow to Total Debt 19.2% 21.3% 23.2% 18.6% 16.4% 20.2% 13.6%
Equity Financing 33.9% 31.7% 26.7% 31.8% 39.9% 51.1% 46.6%

OTHER
Total Net Assets $114,088,000 $102,981,000 $95,828,000 $124,461,000 $172,036,000 = =
Assets Whose Use is Limited $4,000 $154,000 $431,000 $1,032,000 $1,048,000 = -
Net Patient Service Revenue $372,322,000 $386,336,000 $412,203,000 $398,645,000 $411,149,000 = =

For descriptions of the metrics, please see the Massachusetts Hospital Financial Performance Technical Appendix
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